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PSBs will need up to X2-lakh crore
recap in the next 2 years: Moody’s

timated that public sector banks.
(PSBs) will need T1g-lakh crore
to t2.Hakh crore (525 billion 1o
528 billion) In external capital
over the next two years under its
base scenario to restore their

Moody's wamed that a sharp
slowdown

at Jevels comparable to global

absence of state capital support,

uwma

The global credit rating
agency warned that non-per-
forming loans {NPLs) and credit
costs will increase In the next
two years, hurting PSBs’ already
weak profitability and depleting
their capitalisation,

Govirecap

It observed that the most likely
source of capital to plug the cap-
ital shortfalls will be govern-
ment suppart, despite the com-
pletion  of a  large
recapitalisation by the govern-
ment several months ago.

New

In India's economic  peers, with Common Equity Tler  the country will face a deepen-
growth, exacerbated by the 1 (CETi) ratios of at least 10 per-  ingcreditcrunch, its.
coronavirus outbreak, will hurt  cent;itadded. econamic recovery,” the agency
PSBs’ asset quality, and result in sald in a note
sharp increases in credit costs, Emwth--- i *C fallout will beave
which will hurt profitabiliy  Moody's ok i that uncer-  banks with capital shortages
Consequently, PSBs' already tainty surrounding india's eco-  again”™
weak capital buffers will be  nomicrecoveryaswellastheon- Moody's expects the indian
depl going cleanupof balance sheets  economy will contract sharply

enough capacity to grow loans 8-
10 per cent annually, faster than
the 4 per centin fiscal 2020.

able to maintain capitalisation
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UBI posts Q1 net
profitof X333 cr
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In s first quarterly results
after the amalgamation of
Andhra Bank and Corparation
Bank with it, Union Bank of In-
dia (UBI) reported a standalone

‘Loan restructuring to

net profit of 333 crore In the |

quarter ended june3o, 2020.
The public sector bank had
reported a net profit of T3
crore in the year-ago period,
The bank, in its analyst
presentation, sald  Andhra

B.lnk and Corporation Bank |

wth, though modestly, .
2021 As a result, formation
of new NPLs will accelerate sub-
stantially, driven by the retail
and micro, small and medium
enterprises{MSME ) segments.
Although onetime loan re-
structuring allowed by the RBI
will preventasudden increasein
NPLs, they will rise along with
creditc inthe next two

fil to function properly in the

of maximisation of stakeholder’s

value, the need of the hour: IRDAI Chairman
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Insisting on the need to veer
the focus on human relation-
ships and not accumulating
wealth, SC Khuntia, Chair-
man, Insurance Regulatory
and Development Authority
of India (IRDAI), said that the
new paradigm of maximisa-
tion of Ider's value Is

everyone feels valued”

the need of the hour,

He was speaking at the Na-
tonal Insurance Academy's
(NIA) first annual Interna-
tional Colloguium - (virtual)
titled ‘Transition to Stake-
holders Value Creation’.

Khuntia said: “With the
principle of maximisation of
shareholder’s value, there is
a concentration of wealth in
a few hands only, resulting in
inequality

f; are the keys to
creating more value, he said,
adding that maximisation of
welfare does not mean that
one section of the society is
against another, but an equi-
librdum must establish in
which everyone feels valued.

“Independent  directors
play ‘an important tole in
the interests of

different stakeholders.
“As resources belong to the
soclety, besides the financial

the nucleus of all functions
of any organisation, and or-
ganisations have the gov
ernance committes 0 take
Care of Ve Rilemes OEREN

YEars,
hurting PSBs’ already weak prof
itability and depleting their cap-
italisation, the agency sald.

| Miw D, Auguse 31
A suvmmzm—appuimed

employees, suppliers, gov-
emnment, enviropment, and
the society as a whole,

GN,_ Bajpal, former Chair-
man, SEBI and LIC of India,

Corporate governance

G Srinivasan, Director, NIA,
said that corporate . gow
ernance has assumed a lot of

importance in India and the |
world, and the government |

and regulators are taking a

“So, In the interest of long- goals of wealth creation, conscious rﬂm‘r to safeguard |
term sustainability, we have there are also non- ial the kehold
to look out for the new goals that need to be ful More lhan 100 eminent
paradigm of maximisation of  filled.” he said MR Kumar, pel from India and.
mmnmue' Chairmaf, HT of lndia said  abroad paficipared “in the
and | that corp 8 el collog
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pane] to rec d a frame-
waork for pre-packaged insoly-
ency under the current in-
solvency regime in the
country will submit fts report
| thismonth-end. A pre-pack Is
an agreement between se.
cured creditors and  in-
vestors, instead of going in
for public bidding process.
Speaking at the Assocham-
organised summit on the fu-
| ture of Inselvency and Bank-
| ruptcy Code post-pandemic,
Ms Sahoo, Chairman of In-
solvency and Bankruptcy
Snudufmd.ia{mm),cmiﬁed
that the entire IBC was not
suspended for six months
due to Covid-19 but only a
tiny fraction of the code {Sec-
| tions 7, 9 and 10 of the IBC).
| “For some of us, absence of
"mmrd\ing ¢ larger “than
presence of many' things.

g I into It with ef
fect from April 1. Accordingt

Is very important and on the
other hand businesses are un-
der a lot of stress due to Covid,
sald Reserve Bank of India Gow
ermnor Shaktik Das in an in-

financials as on June 2019 and

March 2020 are for the amak

gamated entlry, itadded.
Rajkiran Rai G, MD and CEO,

sald there has been a substan- |

tal improvement In net in-
terest income.

Other Income (comprising
core  non-nterest  Income,
treasury Income and recovery
In wrinten-off accoumts), how-

ever, was down 23 per cent at |

1,462 crore (¥1,897 crore).

‘What has been suspended is
that portion where a very mi-
croscoplc  keyhole  surgery
has been done under the IBC.
But it Is being percelved that
the entire IBC has been sus:
pended or complete ban is
there,” said Sahoo,

Sahoo also said that the [BC
has to remain focussed on
saving viable companies and
serving the economy. “Bank-
ruptcy law Is needed to serve
the economy and we should
do that,” he added.

also in-

terview on Friday

No permanent fix
The plan has replaced a blanket
loan moratorium that's due w
expire later this month, he sald,
Das said the moratorium was a
temporary solution for lock-
down and not a permanent fix.
Theauthoritiesare looking to
supportan economythat's been
hit hard by the coronavirus,
while ensuring the stability of a

M5 5ahoo, Chairman, 1881
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a iled scheme

The IBBI Chat
dicated that MSME pro-
moters will continue to stay
in charge of the enterprise
during the resolution pro-
cess, and this would be en-
abled in the proposed special
insolvency framework for
MSMEs. 2

The Corporate Affairs Min-
Istry had, (i March this year,
immbmwmmmf the

for implementing pre-pack
and prearranged insolvency
resolution  process.  This
seven-member panel was also
asked to look into
ites for initiation of pre-pack-
aged Insolvency resolution
process (PPIRP) in terms of

~ help revive economy’

Reserve Bank of Indla Governor
Shaktikanta Das

financial sector where bad debt
Is set to swell to a two-decade

Banksare struggling toac- |

high.
celerate credit growth to revive

the economy, which is set for its |

first annual contraction in
more than four decades.
Lenders are also dealing with a
pile of bad debt that was high
even before the pandemic.

“We are trying to ensure that
such businesses can get some
regulatory help via bankson the
loans that they have taken,” said
Das. “That will help the busi-
nesses to revive, jobs will be
saved and, in turn, will help in
economic revival”

'Govt panel to submit report on pre-pack
‘insolvency framework soon: IBBI chief

polntment of insolvency pro- |
fessional, role and responsib- |

ility of committee - of
creditors, moratorium, and

expected cost of process |
timelines for the completion |

of process.

Alternative mechanism
Having a pre-pack like those
in developed jurisdictions
will help in uhkﬂ:\g faster
under

P, §
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Housing Fin
QI net profit

| fallsto X273 cr

consolidated net profit for the
first quarter of the fiscal
dipped by 659 per cent to
27254 crore against TAOL53
crore a year ago.

However, it was almost
double the net profit of
%i37.06 crore in the fourth
quarter of last fiscal.

With a sharp drop in In-
terest income, its total in-
come slid to 2257823 crore In
the April to june 2020 quarter
from ¥3,886.12 crore a year
ago.

“On balance sheer loan
book stands at T73,129 crore.
Phase of reduction In loan
book and asset under man-
agement Is over, and the loan
book will start ifig from
here on as per the company's
business plan that blends co-
origination with banks for re-
tail loans and with funds for
developer loans as two im-
portant pillars going for-
ward,” It said in a statement
on Friday.

It plans to grow its balance
sheet by about seven per cent
1o elght per cent this fiscal,
and also grow its AUM by

| nearly12 per cent this fiscal.

Gross NPAs have remained
moderate at 220 per cent in
the quarter ended June 30,
2020, It further said.

It also plans to raise a total
of 328,000 crore through a
mix of long-term borrowings,
retall portfolio sell down, de-
veloper loan refinance and se-
fon this fiscal

the IBC. m process would
likely be completed much

faster than the traditional |

Corporate Insolvency Resolu-
tion Process. Having a pre-
pack framework would act as
an important alternative res-
olution mechanism to the
CIRP and would help lower
the burden on the National
Company Law Tribunal, say

ddlu.hm ap-

experts.

“Accounting for scheduled
and planned borrowing pre-
payments, this will help the
company generate as muchas
12,000 crore of growth cap-
ital,” it further said.

It has also executed an
agreement for co-origination
with a mid-sized private sec-
tor bank for LAP and MSME

| loans, Active sourcingof loans
! will begin from September 1,

GMR

GAR

wwm;—;mn—ﬂummmmn [

o

Y )
TVS SRICHAKRA LIMITED

Ad F T B | Moo O LISTIITNIRPLCD0M 1.
S D | SR e T | | C e S e
igned an o sell general | ot CACoaecr@gmepins e W wwe privgriag O SIS CIBTIM |
insurance products through the branches of wnn:"::mm Vi (AGM) g:m NOTICE | NOTICE TO THE MEMBERS CALLING THE
R 2 e i i it e e | 37" ANNUAL GENERAL MEETING
Pﬁopdhishna,mm-manofmmdm m“-nm:wh:'wg Pussuant to Regulation 79 read with Regulation 47 of the Securitiesand | | L]
bank has ¢ hanced is porcfol Im""",:gm"’,_‘,,'""'_;m em T e |G S o v s oo @ o | | INFORMATION ON REMOTE E-VOTING / E-VOTING
nmdledhﬂmﬁnandalnudsdltsm | MM pcrodused on 18,08 2020 omw‘h,?mmufm'cumwﬁx W’lomm | | The 37 Annual General Mesting (AGM) of the shareholders of the Company Is scheduled 1o b held on
ers,and thisalliance isa in that direction. ‘_""’ """" N e e | mwmmmmmwmmmnmmm
I"" iy, moble nos. and contact pemons detae i the | Thursday, August 27, 2020, infer-alia, to consider and approve the Maans (OAVIV) & ies Act, 2013 and Rules fra
Heu_idthr KVGB will get access | whﬂpmw'ﬂ Bogos oy | | | Un-sudited Fnancial Resuits of the Company (Standaione and | | | thorounder and the SEBI | Rogulations, 2015 rea with
rmltt.. of products that can cover ﬂ:: |mn ’ "5 B Eavarmestuten n o Loalig Consolidated) for the quarter ended june 30, 2020 General Citoular Nos. 1472020, 1?m2nwmmmama 2020, April 13, 2020 and May 5,
_m Propery m st i mmw.mmml The said notice may be accessed on the Company's ‘webste at | | | resPectively imsved by the Ministry of Corporale AfMairs (MCA Circulars) and Circular  No
range of th pany offers. {bhzum W | N EIRIOGDIN aeut PRy s be arcatesad oot Hhg Siock sXChanges | ﬁmmmmmmmmmmwmmmmd
e i b oo Al e 5‘"_.“""_.___, weDisite 5L www beesndia.com and www.nseindia.com, & of Anncsi Reportinch ““mnf.mﬂbmwwwarmm
For GMR Infr Limited the Campany | D
Sd/- mmdmmmmmmmdwmwuuma
WA SWELECT ENERGY SYSTEMS LIMITED Place: New Deii 1. Notice of he 37° AGM snd the Annual Report for the financial year 2019-2020 to the Members
CIN: LEIOUSTN1BBAPLCOZESTE Date: 21082020 Company Secretary & Compliance Officer | | have been dispensed with vide MCA Circular and SEBI Circular
mlect Ragistarad Offies ; SWELECT HOUSE Na.§, % PS Suvauamy Sals, Myiapcrn. Chasta - 600 004 MR GROUP - GL ] 155 Predl ASSOCWTES | | The Company is peoviding the facility o its members
W o e s o e T8 7 4 GO P 81 da BT E it MumhwmmmmmmmmmumWMWWJ
Addendum to Notice of AGM through the alacironic voling system on National Sscurities Depositary Limited
EXTRACT OF THE STA OF c LIDATED | 000000 o S — | NSDL). The ordinary and special business es sot out in the Notice | Addendum to Notice of AGM may be
FINANCIAL RESULTS i 30 Ji ! I gh voling by
PRI | g -
2 '| RAJAPALAYAM MILI.S LIMITED | | [ate of completion of despatch of Annual Report including the | Thirsday, Augiest 20, 2020
Mo, Particutars g Offce - Rajapaieyarn Mith, | | |Notice | Addendum to Notice convening the 37 AGM by e-mail.
’Liﬁmhmmuw The cul-of Gals for determaning tha sligibilty 1o vels Wednesday, Saptember G, 2020
_!_lmumm Ragapatatyarm - 616 117 Tamil Rady |remote a-voling {or] through e-voting mmmm
|2 ther income O LITTITTN93SPL00098  Rebephhone. 04560 -~ J15646. Fiax: 4563 - 236500 i Saturday, September 12, 2020, |
_l|‘l‘nulnmuo2; | Emad b ot ) .00 am (i Tine)
4 | Wt Prafit / {Lows) for he period (before i, Excoptonal andior
EM;-HL’-J ik | NOTICE OF 84™ ANNUAL GENERAL MEETING The remete e-voling shafl end on / remote e-voting shalinot be | Tuesciay, Septembar 15, 2020,
[ 5 | Net Profit 1 {Loss) for e penod befare fas (sfler Excegtionsl andior | | o et cwod beyond 5.00 pm (Ingian Standard Time}
|___I Extracrdinary Serns) : Meatr o by (e thas The Sy R Asvcsl Gometsd Weeting of e Company (7347 ACHT] well bt | e - 4
T | Net Proft / (Loss) for the nenod aher tax (afier Ty smmted i Turst, o 157 Sebdernber 100 at 1815 AM thrmagh Wi oo [V} Ot sl
| | S Sagey Eicaptionst 3 St | :hﬂjm“m“hﬂm‘“m“‘:‘?: wmhmnm-mmhm-ui-w:w hmt-rw:r::;m?wu
7| Total Comprahunaive Incoma for the pariod [Comprising Profid : | e T o e T b """’M“ ol in the 37" AGM thmugh VC / O yoting
[Loss) lor the pericd |after tax) and other Comprehanaive | 8 Dt sl Mot wmmar’m mmmnmy’mmmmmmmmw
income (sfter tax)] 1,158.67 342. | . e i B . - 7" AGM.
| 8_{ Equity Share Capial 1815871 1.010.58 | | ey et 1 e 2 et Bt Theh of AT the financial year 2019-2020 has been
| 0 | Reseevan {Othar - whes sl 38re me mgnieed wih B (oemgany o with M sgwchie Depanary Fartiopats mmmwnmmmwmuﬁ-ﬂwdmfwuw
10 | Earrngs Par Sham (of Ra. 10 sach) ; for gontinuing aparations ey Fricary, August 14, 2020,
7.55| [2.28) N nge Lt BEL Lot
e 2.96) L Sk mm;mnmggaﬂmmhmwmﬂmwwmmmiﬂ
3 oq. beppoe o mmmwmmummimmumwmm

0 Mgt 2020

bt e e cat -ofl date may 40 am o the todewg
o Ui ther W chgit Bemefickaey 10 for COL, B chasachor 09 [ fbosmsl by 8 it Chrt 29 for S0

& Wi whit hawe sy Fogiered b TR #-901i0g N oot i ek g Lign © and

Any person, mmmdw%mmnmam&mudh
cut-off date Le. ‘despaich of the Notios |
b)‘.—mll.llwdﬁml-hwlﬂsdpmdwmmumﬂl yuvrajiiintegratedindie.in and

MFWMMDNM‘DN&W Iluummhm
NSDLh voting, than

g

ook b i pp e vols. b

e rond i Mgty mwwrmm:mww "‘_43:\4\:“%1_!"“6#
RS N (g e Rmmmmm mmmmumhmhum

g s g - - through VG| OAVM
s Tha Company Company Secratary in Practice, Channal, as Scrutinizar for

- g curing the 37" AGM

o o oy A person whose nams s recorded in the Registar of Membors of in the register of beneficial owners
by by the @5 ort the cut-off date Le., wu 2020 only shall be entited to aval

In L g S ) o it g Tt MM L ¢ WRONQ gy may e the Fregeenty

Augrunt 19, mmmmmummmmmnw*nw
Pasliopards or Compary's Registrar & Transtar Agoet, Cameo Cororate Services Limited  The requirement of sending
af th AGM and

Cirnulars and the SEBI Circalar, et yot s
mwwwmwmwmmdluMthm
For and on bahalf of T Boary
R Chatappan
Piaos © Channal oyt

(TADE) oo -t i adabln 1w retiema r1em, wnder helg st
o witte i eeal W beipded sotnpechinga rem w oot Mt Kiw (U2 30GETIE) o
- U], Mrenatmrty y

Dash)-1i5kad
Mermbeny whe hawe ot pel Imated 19 the (mpay (= e cour of physeal S or S Drpestery
mpumtwmmi_mhmwmn—dm
s

For MAIAPALAYAM MILLS LIMITED
P KARLATAY L AR
et 20-08- 100 SECHETARY

# joting / ipiting in the 37~ the
AT AGM.
mmdmmmmmmnmmmwm m
(FAQH) for shareholders and wser manual for avaiabie at

e-voling
mmman{odmmwum . NSOL, 43h Floor, lf- ‘I'llﬂn'ﬂl:ﬁd
Senapati Bapat mmmum 400 013, E-mall -
Mnﬁwh ummmomm Prone No: +91-22.2480 4800 / 2499 4738 jor] Company

For TVS SRICHAKRA LIMITED
Place’: Ghennal P SRINIVASAN
Date : August 20, 2020 SECRETARY

" gD



